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The New Normal:. the Logic and
Perspective of Economic Development

Li Yang and Zhang Xiaojing

(Chinese Academy of Social Sciences)

Abstract: This paper firstly studies the old and new normal of the global economy based on the perspective of long cycle.
Then the paper discusses the structural deceleration of Chinese economy and its new challenges. The new normal that
reveals the bright vision of escaping the middle income trap and moving up to the new development level needs to be guided
by building up the innovation-driven engine, the decisive role of market in the structural adjustment, the new pattern of full
advancement of opening up, achieving economic growth through ecological environment improvement, and realizing the
inclusive growth. The authors finally confirm the basic conclusions of the paper by the analysis on the new normal of
Chinese economy in 2014.
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